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Responsibilities of Management for the Financial Statements  
 
Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the 
Organization’s ability to continue as a going concern for one year after the date that the financial 
statements are issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS and Government Auditing Standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to 
those risks. Such procedures include examining, on a test basis, evidence regarding the 
amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Organization’s internal control. 
Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Organization’s ability to continue as a 
going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control–related matters that we identified during the audit. 
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2024 2023

Cash and cash equivalents 2,801,017$   2,656,762$   

Promises to give (campaign pledges), net of  
allowance for uncollectible promises to give of
$132,826, 2024 and $144,641, 2023 520,144 629,738

Grants and contracts receivable 1,813,528 925,356

Investments 25,577,019 23,363,718
Property and equipment, net

of accumulated depreciation of
$182,141, 2024 and $177,735, 2023 15,600 20,006

Operating lease right-of-use assets 391,481 473,098        
Beneficial interest in assets held by Central 

Susquehanna Community Foundation 312,111 292,726
Other assets 11,706 8,019

Total assets 31,442,606$  28,369,423$  

Allocations and designations payable 1,674,567$   1,575,886$   
Grants payable 1,177,049 652,390

Accounts payable and accrued expenses 174,993 128,754
Operating lease liabilities 398,084 476,318        
Deferred grant and contract revenues 30,000          122,907        
Other liabilities 1,580 1,580

Total liabilities 3,456,273     2,957,835     

Net assets:
Without donor restrictions 12,815,293   10,932,638   
With donor restrictions 15,171,040   14,478,950   

Total net assets 27,986,333   25,411,588   

Total liabilities and net assets 31,442,606$  28,369,423$  

See notes to financial statements

UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2024 AND 2023

ASSETS

LIABILITIES AND NET ASSETS
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Without   With Total
donor restrictions donor restrictions 2024 2023

Revenue, support and gains:
Gross current period campaign results 2,360,358$         652,970$            3,013,328$         3,219,971$         

Less:
Provision for uncollectibles (132,826)             (132,826)             (144,641)             
Donor designations (391,734)             (391,734)             (492,520)             

Net current period campaign revenue 1,968,624           520,144              2,488,768           2,582,810           

Other contributions 14,325 14,325                178,392              
Special events 68,000 68,000                93,338                
Grants and contracts 6,371,356 6,371,356           4,793,925           
Investment results, net 974,647              1,331,294           2,305,941           1,934,328           
Service fee income 26,221 26,221                26,864                
Administration income 537,074 537,074              403,999              
In-kind contributions 37,976 37,976                58,843                
Change in beneficial interest 19,385                19,385                11,817                
Net assets released from restrictions 1,178,733           (1,178,733)          

Total revenue, support
and gains 11,176,956         692,090              11,869,046         10,084,316         

Expenses:
Program services:

Community impact:
Gross funds awarded 1,793,758           1,793,758           1,799,105           
Less: donor designations (391,734)             (391,734)             (492,520)             
   Community impact grants / awards 1,402,024           1,402,024           1,306,585           

Other 1,025,502           1,025,502           737,755              
Total community impact 2,427,526           2,427,526           2,044,340           
HIV health planning 5,589,897           5,589,897           4,466,456           

Total program services 8,017,423           8,017,423           6,510,796           

Supporting services:
Management and general 604,684              604,684              635,656              
Fundraising 672,194              672,194              571,840              

Total supporting services 1,276,878           1,276,878           1,207,496           

Total operating expenses 9,294,301           9,294,301           7,718,292           

Change in net assets 1,882,655           692,090              2,574,745           2,366,024           

Net assets, beginning 10,932,638         14,478,950         25,411,588         23,045,564         

Net assets, ending 12,815,293$       15,171,040$       27,986,333$       25,411,588$       

UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY

STATEMENTS OF ACTIVITIES

YEAR ENDED JUNE 30, 2024
(WITH COMPARITIVE TOTALS FOR 2023)

See notes to financial statements
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Without With 
donor restrictions donor restrictions Total

Revenue, support and gains:
Gross current period campaign results 2,445,592$           774,379$              3,219,971$           

Less:
Provision for uncollectibles (144,641)              (144,641)              
Donor designations (492,520)              (492,520)              

Net current period campaign revenue 1,953,072             629,738               2,582,810             

Other contributions 178,392 178,392               

Special events 93,338 93,338                 
Grants and contracts 4,793,925 4,793,925             
Investment results, net 776,611               1,157,717             1,934,328             
Service fee income 26,864 26,864                 
Administration income 403,999 403,999               

In-kind contributions 58,843 58,843                 
Change in beneficial interest 11,817                 11,817                 
Net assets released from restrictions 926,989               (926,989)              

Total revenue, support
and gains 9,212,033             872,283               10,084,316           

Expenses:

Program services:
Community impact:

Gross funds awarded 1,799,105             1,799,105             
Less: donor designations (492,520)              (492,520)              

Community impact grants / awards 1,306,585             1,306,585             
Other 737,755               737,755               

Total community impact 2,044,340             2,044,340             
HIV health planning 4,466,456             4,466,456             

Total program services 6,510,796             6,510,796             

Supporting services:
Management and general 635,656               635,656               
Fund raising 571,840               571,840               

Total supporting services 1,207,496             1,207,496             

Total operating expenses 7,718,292             7,718,292             

Change in net assets 1,493,741             872,283               2,366,024             

Net assets, beginning 9,438,897             13,606,667           23,045,564           

Net assets, ending 10,932,638$         14,478,950$         25,411,588$         

UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2023

See notes to financial statements
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Grand Total
Community HIV Health Management  

Impact Planning Total & General Fundraising Total 2024 2023

Impact grants/awards 1,793,758$    1,793,758$   1,793,758$     1,799,105$     
Less: Donor designations (391,734) (391,734)       (391,734)        (492,520)        

Sub-total 1,402,024      1,402,024     1,402,024       1,306,585       

Salaries 292,411         398,344$         690,755        328,190$    316,206$      644,396$    1,335,151       1,171,677       
Payroll Taxes 22,835           30,422             53,257          25,084        23,882          48,966        102,223          92,231            
Employee Benefits 40,051           73,814             113,865        67,263        69,849          137,112      250,977          226,231          

 Sub-total 355,297         502,580           857,877        420,537      409,937        830,474      1,688,351       1,490,139       

Contract services 167,262         3,978,867        4,146,129       4,146,129       3,364,235       
Direct assistance - individuals 1,046,778        1,046,778     1,046,778       656,862          
Community programs 401,226         401,226        401,226          291,803          
Occupancy 34,691           6,984               41,675          47,161        36,427          83,588        125,263          130,358          
Communication and

marketing 5,119             17,875             22,994          4,835          47,724          52,559        75,553            88,648            
Special events 6,040             6,040            9,388          111,567        120,954      126,994          111,599          
United Way dues 8,426             8,426            23,446        4,763            28,209        36,635            36,617            
Supplies 14,219           4,706               18,925          17,371        4,352            21,724        40,649            41,830            
Professional fees 14,835           4,500               19,335          41,881        8,386            50,267        69,602            65,496            
Gifts-in-kind  37,976          37,976        37,976            58,843            
Miscellaneous 6,591             3,461               10,052          18,061        3,700            21,761        31,813            30,785            
Telephone 3,919             1,762               5,681            6,217          2,828            9,045          14,726            13,058            
Conferences 1,417             17,214             18,631          3,942          801               4,743          23,374            9,181              
Travel 4,016             5,170               9,186            5,275          1,900            7,175          16,361            13,403            
Postage and shipping 1,430             1,430            3,750          1,261            5,011          6,441              5,877              

Sub-total 669,192         5,087,317        5,756,509     181,327      261,684        443,011      6,199,520       4,918,595       

Depreciation expense 1,013             -                      1,013            2,820          573               3,393          4,406              2,973              

Total 2,427,526$    5,589,897$      8,017,423$   604,684$    672,194$      1,276,878$ 9,294,301$     7,718,292$     

See notes to financial statements

UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY

STATEMENTS OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2024
(WITH COMPARATIVE TOTALS FOR 2023)

Program Services Supporting Services
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Program Services Supporting Services
Community HIV Health Management Fund

Impact Planning Total & General Raising Total Total

Impact grants/awards 1,799,105$   1,799,105$      1,799,105$      
Less: Donor designations (492,520)      (492,520)         (492,520)         

Subtotal 1,306,585     1,306,585        1,306,585        

Salaries 284,592        326,467$         611,059           350,006$      210,612$    560,618$         1,171,677        
Payroll taxes 22,909          25,977             48,886             22,942          20,403        43,345             92,231             
Employee benefits 42,780          62,490             105,270           66,078          54,883        120,961           226,231           

Sub-total 350,281        414,934           765,215           439,026        285,898      724,924           1,490,139        

Contract services 3,363,330        3,363,330        905               905                  3,364,235        
Direct assistance - individuals 656,862           656,862           656,862           
Community programs 291,804        291,804           291,803           
Occupancy 33,717          6,984               40,701             47,993          41,664        89,657             130,358           
Gifts-in-kind 58,843        58,843             58,843             
Professional fees 14,374          4,053               18,427             39,828          7,241          47,069             65,496             
Communication and

marketing 4,561            12,475             17,036             7,579            64,032        71,612             88,648             
United Way dues 8,056            8,056               24,167          4,394          28,561             36,617             
Supplies 12,558          544                  13,102             20,790          7,938          28,728             41,830             
Special events 7,619            7,619               17,864          86,116        103,980           111,599           
Miscellaneous 6,045            3,350               9,395               18,099          3,291          21,390             30,785             
Telephone 3,413            1,262               4,675               5,743            2,639          8,383               13,059             
Postage and shipping 1,064            765                  1,829               3,193            855             4,048               5,877               
Travel 2,729            1,897               4,626               5,866            2,911          8,777               13,403             
Conferences 880               880                  2,641            5,661          8,301               9,180               

Sub-total 386,820        4,051,522        4,438,342        194,668        285,585      480,253           4,918,595        

Depreciation expense 654               -                      654                  1,962            357             2,319               2,973               

Total 2,044,340$   4,466,456$      6,510,796$      635,656$      571,840$    1,207,496$      7,718,292$      

See notes to financial statements

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2023

ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY

UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA
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2024 2023
Cash flows from operating activities:

Change in net assets 2,574,745$   2,366,024$   
Adjustments:

Depreciation 4,406            2,973            
Realized and unrealized

investment gain, net (1,631,036)    (1,337,509)    
Loss on uncollectible promises to give (11,815)         (1,319)           
Change in beneficial interest in assets held by 

Central Susquehanna Community Foundation (19,385)         (11,817)         
(Increase) decrease in:

Promises to give 121,409        39,597          
Grants receivable (888,172)       69,997          
Other assets (3,687)           2,030            

Increase (decrease) in:
Allocations and designations payable 98,681          (56,911)         
Grants payable 524,659        156,904        
Accounts payable and accrued expenses 46,239          (3,523)           
Operating lease assets and liabilities 3,383            3,220            
Deferred grant and contract revenues (92,907)         122,907        

Net cash provided by operating activities 726,520        1,352,573     

Cash flows from investing activities:
Additions to property and equipment -                (12,564)         
Purchase of investments (4,132,988)    (4,796,429)    
Proceeds from sale of investments 3,550,723     3,564,132     

Net cash used in investing activities (582,265)       (1,244,861)    

Net increase in cash and cash equivalents 144,255        107,712        

Cash and cash equivalents at beginning of year 2,656,762     2,549,050     

Cash and cash equivalents at end of year 2,801,017$   2,656,762$   

See notes to financial statements

YEARS ENDED JUNE 30, 2024 AND 2023

STATEMENTS OF CASH FLOWS

ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY
UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA



UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA 
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY 

 
NOTES TO FINANCIAL STATEMENTS 

 
YEARS ENDED JUNE 30, 2024 AND 2023 
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NOTE 1     Activities and summary of significant accounting policies 
 
Nature of activities 
The United Way of Wyoming Valley, Pennsylvania also D/B/A United Way of Susquehanna 
County (the “Organization”) is a non-profit corporation formed in March 1956. The purpose of 
this corporation is to assess on a continuing basis the need for health and human service 
programs, especially as these relate to childhood poverty, foster cooperation among local, state 
and federal agencies serving the community and to raise funds among individuals, business 
enterprises, trusts and foundations for the benefit of the education and health of children, the 
financial stability of families and safety net services for the community. 
 
Basis of accounting 
The financial statements of the Organization have been prepared on the accrual basis of 
accounting. The financial statements reflect net assets and activities that are without donor and 
with donor restrictions. 
 
Basis of presentation 
Financial statement presentation follows the requirements of generally accepted accounting 
principles as they relate to a Pennsylvania not-for-profit. Therefore, the Organization is required 
to report information regarding its financial position and activities according to classes of net 
assets that are without donor and with donor or grantor restrictions: 
  
 Net assets without donor restrictions 
 Net assets available for use in general operations and are not subject to donor or certain 

grantor restrictions. The only limits on net assets without donor restrictions are those 
resulting from the nature of the organization and its purpose. Assets restricted solely 
through the actions of the board are reported as net assets without donor restrictions, 
board-designated. 

 
At June 30, 2024 and 2023 net assets that are not subject to donor-imposed restrictions 
and may be designated for specific purposes by action of the Board of Directors to be 
used for future community impact and safety net opportunities was $10,283,938 and 
$8,950,278, respectively.  

 
 Net assets with donor restrictions 

Purpose restricted net assets are subject to donor- (or certain grantor-) imposed 
restrictions. Some donor-imposed restrictions are temporary in nature such as those that 
will be met by the passage of time or other events specified by the donor. Other donor-
imposed restrictions are perpetual in nature, where the donor stipulates that resources 
be maintained in perpetuity. The Organization reports contributions restricted by donors 
as increases in net assets without donor restrictions if the restrictions expire (that is, 
when a stipulated restriction ends or purpose restriction is accomplished) in the reporting 
period in which the revenue is recognized. All other donor-restricted contributions are 
reported as increases in net assets with donor restrictions, depending on the nature of 
the restrictions. When a restriction expires, net assets with donor restrictions are 
reclassified to net assets without donor restrictions and reported in the statements of 
activities as net assets released from restrictions. There were $893,124 and $668,016 of 



UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA 
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY 

 
NOTES TO FINANCIAL STATEMENTS 

 
YEARS ENDED JUNE 30, 2024 AND 2023 
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net assets released from with donor restrictions at June 30, 2024 and 2023, respectively, 
by satisfying the restricted purpose or due to the passage of time.   
 
Perpetual in nature net assets have been restricted by donors to be maintained in 
perpetuity as interpreted by the legal designation of endowment in Pennsylvania. These 
assets consist of endowment funds and investment earnings and the realized and 
unrealized gains and losses on the investment portfolio related to net assets with donor 
restrictions that are perpetual in nature. As provided by Pennsylvania law, an annual 
amount of net assets with donor restrictions that are perpetual in nature available for 
spending is determined and transferred to net assets without donor restrictions that are 
undesignated. There were $285,609 and $258,973 of net assets released from donor 
restrictions at June 30, 2024 and 2023, respectively, that were perpetual in nature.  The 
Organization has adopted investment and spending policies for endowment assets that 
attempt to provide a constant stream of funding. These assets are invested in a manner 
that is intended to produce positive results, while assuming a moderate level of 
investment risk.  
 

Support and revenue are reported as increases in net assets without donor restrictions unless 
use of the related assets is limited by donor or grantor-imposed restrictions that are not fulfilled 
in the accounting period or if there are perpetual donor restrictions. All expenses and losses are 
reported as decreases in net assets without donor restrictions. Expirations of net assets with 
donor restrictions, that is, the expiration of the donor or grantor-imposed stipulated purpose or 
the elapsing of the specified time period, are reported as net assets released from restrictions. 
Net assets with donor restrictions that are purpose and time restricted at June 30, 2024 and 
2023 and such amounts released from restrictions in 2024 and 2023 principally consist of 
amounts that are time restricted because they represent outstanding promises to give 
(campaign pledges) at year end that are otherwise unrestricted and purpose restricted for the 
use of the Dolly Parton Imagination Library program. 
 
Conditional promises to give are not recognized until they become unconditional, that is, when 
the conditions on which they depend are substantially met. Contributions and promises to give 
subject to donor or grantor-imposed restrictions are recorded as donor restricted support until 
the donor-imposed restriction has been fulfilled or the stipulated time period has elapsed. 
Contributions, promises to give and investment results subject to donor-imposed stipulations 
that the corpus be maintained in perpetuity are recognized as increases in net assets with donor 
restrictions that are perpetual in nature. 
 
Revenue recognition 
The Organization follows current U.S. GAAP guidance for revenue recognition, predominately 
guidance related to ASC 958, and other applicable provisions for revenue recognition. The 
Organization evaluates each source of revenue to determine whether the parties to the 
agreement have exchanged commensurate value for the transfer of resources, in which case, 
revenue is recognized in accordance with ASC 606. If commensurate value has not been 
exchanged for resources between the parties to the agreement, the transaction is determined to 
be a contribution and revenue is recognized in accordance with guidance related to ASC 958. 
For transactions determined to be contracts with customers, review includes identifying the 
contract and performance obligation, and recognizing revenue as the performance obligations 



UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA 
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY 
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are met. For transactions determined to be contributions, the transaction review includes 
determining whether conditions exist that create a barrier that must be fulfilled for revenue to be 
recognized and whether there are donor restrictions placed on the contribution related to the 
purpose for which the funds may be used. 
 
Campaign results and contributions – Contributions received, including unconditional promises 
to give, are recognized as revenue in the period received or pledged. When the donor specifies 
the agency that is to receive the donated funds, contributions are recorded as campaign results 
in the statement of activities. Contributions with specific donor or grantor-imposed restrictions 
are reported as revenue with donor restrictions, depending on the nature of the restriction. 
 
Service fees - The Organization recognizes service fee revenue when designated promises to 
give are received. 
 
Special events revenue is comprised of an exchange element based upon the direct benefits 
donors receive and a contribution element for the difference.  The Organization recognizes 
special event revenue equal to the fair value of direct benefits to donors when the special event 
takes place.  The Organization recognizes the contribution element of special event revenue 
immediately, unless there is a right of return if the special event does not take place. 
 
Contract and grant revenue – The Organization derives its contract revenues from providing 
services to other organizations and government agencies which, depending on the unique 
nature of the contract, may fall within the scope of ASC 958 or ASC 606.  Contract and grant 
revenue primarily consists of cost reimbursable federal and state contracts and grants which are 
conditioned upon certain performance requirements and/or the incurrence of allowable 
qualifying expenses.  Amounts received are recognized as revenue when the Organization has 
incurred expenditures in compliance with specific contract or grant provisions.  Amounts 
received prior to incurring qualifying expenditures are contract liabilities reported as deferred 
grant and contract revenues in the statements of financial position. The Organization has 
received cost reimbursable grants of $30,000, $122,907 and $0 that have not been recognized 
and are included in the statements of financial position as deferred grant and contract revenues 
at June 30, 2024, 2023 and 2022, respectively, because qualifying expenditures have not yet 
been incurred.  
 
Promises to give 
The majority of the promises to give are received from a broad base of Northeastern 
Pennsylvania residents and organizations as a result of the annual campaign and are due within 
one year at net realizable value. An allowance for uncollectible promises to give is based on 
management’s evaluation of potential uncollectible promises to give. The Organization 
determines the allowance for uncollectible promises to give based on historical experience, an 
assessment of economic conditions, and a review of subsequent collections. Promises to give 
are written off when deemed uncollectable. Legally enforceable promises to give and 
contributions, less an allowance for uncollectible amounts, are recorded as promises to give and 
revenue in the year made unless the promise to give or contribution contains a donor-imposed 
condition. Conditional promises to give and contributions are recognized when the conditions 
upon which they depend are substantially met. 
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Investments 
The Organization records investment purchases at cost, or if donated, at fair value on the date 
of donation. Thereafter, investments are measured at fair market value in the statements of 
financial position. Investment income (including realized gains and losses on investments, 
unrealized gains and losses on investments, interest, and dividends, less external and direct 
internal investment expenses) is included in the determination of changes in net assets in the 
statement of activities. Interest income is measured as earned on the accrual basis.  Dividends 
are measured based on the ex-dividend date. Purchases and sales of securities and realized 
gains and losses are recorded on a trade-date basis. 
 
Cash and cash equivalents 
For purposes of the Statements of Cash Flows, the Organization considers all highly liquid 
investments with an initial maturity of three months or less, which are neither held for nor 
restricted by donors for long-term purposes, to be cash equivalents, unless the investments are 
held for meeting restrictions for purchase of property and equipment or endowments that are 
perpetual in nature or other long-term purposes. 
 
Donated Services and In-Kind Contributions 
Contributed nonfinancial assets include donated campaign incentives, marketing and 
advertising, and other in-kind contributions which are recorded at the respective fair values of 
the goods or services received. The Organization does not sell donated gifts-in-kind. In addition 
to contributed nonfinancial assets, volunteers contribute significant amounts of time to the 
Organization; however, the financial statements do not reflect the value of these contributed 
services because they do not meet recognition criteria prescribed by generally accepted 
accounting principles. Contributed goods are recorded at fair value at the date of donation.  In-
kind contributions are detailed in Note 7. 
 
Advertising costs 
Advertising costs are expenses as incurred, and approximated $71,000 and $87,000 during the 
years ended June 30, 2024 and 2023, respectively. 
 
Property and equipment 
Property and equipment are stated at cost or, if donated, at estimated fair value at the date of 
the donation. Depreciation is computed using the straight-line method over the estimated useful 
lives. 
 
Allowance for credit losses 
The Organization determines whether an allowance for credit losses should be provided for 
grants and contracts receivable.  Such estimates are based on management’s assessment of 
the aged basis of its receivables, current economic conditions, creditworthiness of its donors, 
historical experience, reasonable and supportable forecasts regarding future events and 
collections subsequent to year end.  As of June 30, 2024 and 2023, the Organization 
determined no allowance was necessary for grants and contracts receivable. 
 
Allocations and designations payable 
Allocations payable represent the amount of financial support that has been pledged to be given 
to specified participating agencies by the Allocations Committee of the Board of Directors.  If, for 
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any reason, the budgeted amount has not been fully disbursed to the participating agency the 
remaining portion of the undistributed allocation is returned to the net assets without donor 
restrictions for future allocations. Allocations payable was approximately $1,540,000 at June 30, 
2024 and $1,443,000 at June 30, 2023. 
 
Donors have the option to designate their contribution to another specific recognized 501(c)(3) 
organization.  These transactions are included in the total campaign amounts raised on the 
statements of activities and then deducted as donor designations before arriving at net current 
period campaign revenue.  Campaign donor designations payable in the statements of financial 
position represent amounts raised through various campaigns that are designated by donors to 
be paid out to other 501(c)(3) organizations. 
 
Use of estimates 
The preparation of financial statements in accordance with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 
 
Statement of functional expenses 
The costs of providing various program and supporting services have been summarized on a 
functional basis in the statement of functional expenses. The Statement of Functional Expenses 
presents the natural classification of expense by function. Certain categories of expenses are 
attributable to more than one program or supporting function. Therefore, these expenses require 
allocation on a reasonable basis that is consistently applied. Accordingly, certain costs have 
been allocated among the programs and supporting services benefitted. Expenses directly 
related to either the programs or supporting services are assigned to the programs or other 
applicable services.  The expenses that are allocated include occupancy and depreciation which 
are allocated based on square footage of the respective locations as well as salaries, payroll 
taxes, employee benefits, communication and marketing, special events, dues, supplies, 
professional fees, miscellaneous, telephone, conferences, travel and postage and shipping, 
which are allocated on the basis of time and effort. 
 
Income taxes 
The Organization has been recognized as exempt from federal income tax under Section 
501(c)(3) of the Internal Revenue Code and qualifies as a publicly supported organization as 
defined within Sections 509(a)(9) and 170(b)(1)(A)(vi). The Organization follows the guidance of 
Accounting Standards Codification (ASC) 740, Accounting for Income Taxes, related to 
uncertain income taxes, which prescribes a threshold of more likely than not for recognition and 
derecognition of tax positions taken or expected to be taken in a tax return. All significant tax 
positions have been considered by management. It has been determined that it is more likely 
than not that all tax positions would be sustained upon examination by taxing authorities.  
 
Commitments and contingencies 
The Organization participates in several grant and contract programs, which are governed by 
various rules and regulations of the grantor agencies. Costs charged to the respective grant 
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programs are subject to audit and adjustment by the grantor agencies; therefore, to the extent 
that the Organization has not complied with the rules and regulations governing the grants and 
contracts, refunds of any money received may be required, and the collectability of any related 
receivable may be impaired. Management does not believe there are any significant contingent 
liabilities relating to compliance with the rules and regulations governing the respective grants 
and contracts. 
 
Reclassifications 
During the year ended June 30, 2024, the Organization reclassified certain prior year amounts 
to conform with present year presentation.  
 
Recently adopted accounting pronouncements 
Effective July 1, 2022, the Organization adopted FASB ASU 2016-02 (ASC 842, Leases) and 
related ASU’s using the effective date method modified retrospective transition approach, which 
allows the Organization to initially apply the new lease standard at the adoption date. The 
Organization determines if an arrangement contains a lease at inception based on whether the 
Organization has the right to control the asset during the contract period and other facts and 
circumstances. The new standard establishes a right-of-use (ROU) model that requires a lessee 
to record a ROU asset and a lease liability on the statement of financial position for all leases 
with terms longer than 12 months. Leases are classified as either finance or operating, with 
classification affecting the pattern of expense recognition in the statement of activities. Leases 
with a term of less than 12 months will not record a ROU asset and lease liability and the 
payments will be recognized into change in net assets on a straight-line basis over the lease 
term. The Organization elected the package of practical expedients permitted under the 
transition guidance within the new lease standard. This package includes relief from 
determination of lease contracts included in leases at the point of adoption, relief from having to 
reevaluate the classification of leases in effect at the point of adoption, and relief from the 
reevaluation of existing leases that have initial direct costs associated with the execution of the 
lease contract. 
 
The adoption of ASC 842, Leases and related ASU’s resulted in the recognition of ROU assets 
of $552,195 and operating lease liabilities of $526,337, as of July 1, 2022. The adoption of ASC 
842, Leases did not have a material impact on the Organization’s results of operations or cash 
flows. See Note 6. 
 
The weighted-average discount rate is based on the discount rate implicit in the lease, if readily 
determinable. The Organization has elected the option to use the risk-free rate determined 
using a period comparable to the lease terms as the discount rate for leases where the implicit 
rate is not readily determinable. The Organization has applied the risk-free rate option to their 
leases. 
 
The Organization elected the short-term lease exemption for all leases with a term of 12 months 
or less for both existing and ongoing operating leases not to recognize the asset and liability for 
these leases. Lease payments for short-term leases are recognized on the straight-line basis. 
 
The Organization elected the practical expedient to not separate lease and non-lease 
components for their leases. 
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NOTE 2     Investments 
 
A summary of investments at June 30, 2024 and 2023 are as follows: 
 

2024 2023

Equities 19,756,527$  17,379,037$  
U.S. Treasury notes 4,768,106     4,611,369     
Corporate bonds or bond funds 997,382        1,150,133     
Certificates of deposit -                    199,110        
Money market funds 55,004          24,069          

Total market value 25,577,019$  23,363,718$  

Accounting principles generally accepted in the United States of America establish a framework 
for measuring fair value. That framework provides a fair value hierarchy that prioritizes the 
inputs to valuation techniques used to measure fair value. The hierarchy gives the highest 
priority to unadjusted quoted prices in active markets for identical assets or liabilities (level 1 
measurements) and the lowest priority to unobservable inputs (level 3 measurements). The 
three levels of the fair value hierarchy are described below: 
 
Level 1 – Inputs to the valuation methodology are unadjusted quoted prices for identical assets 

or liabilities in active markets that the Organization has the ability to access. 
 
Level 2 – Inputs to the valuation methodology include: 

 quoted prices for similar assets or liabilities in active markets; 
 quoted prices for identical or similar assets or liabilities in inactive markets; 
 inputs other than quoted prices that are observable for the asset or liability; 
 inputs that are derived principally from or corroborated by observable market 

data by correlation or by other means. 
 
Level 3 – Inputs to the valuation methodology are unobservable and significant to the fair value 

measurement.  
 
The asset or liability’s fair value measurement level within the fair value hierarchy is based on 
the lowest level of any input that is significant to the fair value measurement. Valuation 
techniques used need to maximize the use of observable inputs and minimize the use of 
unobservable inputs. 
 
Following is a description of the valuation methodologies used for assets measured at fair value, 
on a recurring basis. There have been no changes to the methodologies used at June 30, 2024 
and 2023. 
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Equities: Primarily consist of mutual funds not covered by FDIC insurance that are held 
at financial service firms. The mutual funds and other investments are valued at quoted 
market prices, which for mutual funds represent the net asset value of shares held by 
the Organization on the last day of the fiscal year, which is the basis for transactions at 
that date. The mutual funds are deemed to be actively traded. 

 
U.S. Government/Treasury and corporate bonds/bond funds: Determined by the closing 
bid price on the last business day of the fiscal year if actively traded. For bonds that are 
not actively traded at June 30, 2024 and 2023, the Organization uses a pricing service. 
The service employs a proprietary market approach method that uses inputs such as 
observed interest rates and yield curves, prices in active markets for similar assets, and 
prices for identical assets in inactive markets that have been adjusted by observable 
indexes. 

  
Certificates of deposit and money market funds: Valued at cost plus accrued interest, 
which approximates fair value and reported as Level 1.  

 
The Organization invests in various investment securities. Investment securities are exposed to 
various risks such as interest rate, market, and credit risks. Due to the level of risk associated 
with certain investment securities, it is at least reasonably possible that changes in the values of 
investment securities will occur in the near term and that such changes could materially affect 
the amounts reported in the statement of financial position. 
 
The fair value measurements and levels within the fair value hierarchy of these measurements 
for the assets reported at fair value on a recurring basis at June 30, 2024 and 2023 are as 
follows: 

2024 2023
Level 1 - Quoted prices
     Equities 19,756,527$  17,379,037$  
     Certificates of deposit -                199,110        
     Money market funds 55,004          24,069          
Total level 1 19,811,531   17,602,216   

Level 2 - Other significant observable inputs
     U.S. Treasury notes 4,768,106     4,611,369     
     Corporate bonds or bond funds 997,382        1,150,133     
Total level 2 5,765,488     5,761,502     

Level 3 - Significant unobservable inputs -                -                
-                -                

Total 25,577,019$  23,363,718$  
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The Organization’s policy is to recognize transfers of investments into or out of Level 3 as of the 
date of the event or change in circumstances that caused the transfer. For the years ended 
June 30, 2024 and 2023, there were no transfers of investments into or out of Level 3.  There 
are no assets requiring the use of Level 3 inputs for the years ended June 30, 2024 and 2023. 
 
Investments are pooled and therefore investment results are allocated by management based 
on the percentage of amounts with and without donor restrictions within the investment pool. 
Allocated investment results for the years ended June 30, 2024 and 2023 are summarized as 
follows: 

Without With 
donor restrictions donor restrictions Total

Unrealized gain 722,759$            1,021,728$             1,744,487$   
Realized loss (46,927)               (66,524)                   (113,451)       
Interest and dividend income 313,463              396,855                  710,318        
Less:

Management fees (14,648)               (20,765)                   (35,413)         

Investment results 974,647$            1,331,294$             2,305,941$   
 

2024

Without With 
donor restrictions donor restrictions Total

Unrealized gain 487,752$            732,913$                1,220,665$   
Realized gain 47,148                69,696                    116,844        
Interest and dividend income 254,532              374,060                  628,592        
Less:

Management fees (12,821)               (18,952)                   (31,773)         

Investment results 776,611$            1,157,717$             1,934,328$   

 

2023

NOTE 3     Net assets 

Net assets without donor restrictions as of June 30, 2024 and 2023 are as follows:

2024 2023
Designated by the Board for future community   

impact and safety net opportunities 10,547,324$       8,950,278$     
Unrestricted and undesignated 2,267,969           1,982,360       

Total net assets without donor restrictions 12,815,293$       10,932,638$   
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Net assets with donor restrictions as of June 30, 2024 and 2023 are as follows:

2024 2023
Subject to expenditures for specified purpose and time:   

Pledges receivable, annual campaign 520,144$            629,738$        
Beneficial interest in assets held by Central 

Susquehanna Community Foundation 312,111              292,726          
Dolly Parton Imagination Library -                      143,066          
Time restricted for future periods -                      120,320          

Total net assets subject to expenditures for
 specified purpose and time 832,255              1,185,850       

Subject to Organization spending policy:  
Perpetual in nature:

Original donor restricted gift, amount required
to be maintained by Organization in perpetuity 4,975,422           4,975,422       

Accumulated investment gains on perpetual in
nature net assets 9,363,363           8,317,678       

Total net assets subject to Organization 
spending policy 14,338,785         13,293,100     

Total net assets with donor restrictions 15,171,040$       14,478,950$   

 
Net assets were released from donor restrictions by incurring expenses satisfying the restricted 
purposes or by the occurrence of the passage of time as follows for the years ended June 30, 
2024 and 2023: 

2024 2023
Purpose and time restrictions accomplished:

Pledge payments, annual campaign 629,738$            668,016$        
Dolly Parton Imagination Library 143,066              -                  
Expiration of time restrictions 120,320              -                  

893,124              668,016          

Perpetual in nature, endowment transfer based
on the endowment spending policy of the Organization 285,609              258,973          

Total net assets released from donor restrictions 1,178,733$         926,989$        
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NOTE 4     Endowment Fund 
 
The purpose of the endowment fund is to add long-term financial stability to the Organization 
and allow the Organization to advance its community impact agenda. 
 
As required by accounting principles generally accepted in the United States of America, net 
assets associated with endowment funds are classified and reported based on the existence or 
absence of donor-imposed restrictions.  
 
The Organization has interpreted Pennsylvania law as requiring the preservation of the fair 
value of the original gift as of the gift date of the donor-restricted endowment funds absent 
explicit donor stipulations to the contrary. As a result of this interpretation, the Organization 
classifies as donor restricted net assets (a) the original value of gifts donated to the permanent 
endowment, (b) the original value of subsequent gifts to the permanent endowment, and (c) 
accumulations to the permanent endowment made in accordance with the direction of the 
applicable donor gift instrument at the time the accumulation is added to the fund. 
 
The Organization has adopted investment and spending policies for endowment assets that 
seek to subject the funds to moderate investment risk while providing a continuous stream of 
funding in support of their programs. The board has approved an annual transfer to be made 
from the endowments to the without donor restriction net assets of the Organization, which is 
based on the fair market value of the endowments, calculated on the basis of market values 
averaged over a period of the preceding 36 months, historically 2% but not to exceed 4%.  
 
The composition of the endowment fund by net asset class and the change in endowment fund 
by net assets as of June 30, 2024 and 2023 is as follows: 
 

With 
donor restrictions

Endowment fund by net asset class, June 30, 2022 12,394,356$       

Unrealized gain 732,913              
Realized gain 69,696                
Interest and dividend income 374,060              
Management fees (18,952)               

Investment return, net 1,157,717           

Less: amounts appropriated for expenditure (258,973)             

Endowment fund by net asset class, June 30, 2023 13,293,100$       
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With 
donor restrictions

Endowment fund by net asset class, June 30, 2023 13,293,100$       

Unrealized gain 1,021,728           
Realized loss (66,524)               
Interest and dividend income 396,855              
Management fees (20,765)               

Investment return, net 1,331,294           

Less: amounts appropriated for expenditure (285,609)             

Endowment fund by net asset class, June 30, 2024 14,338,785$       

 
NOTE 5     Beneficial interest in assets held by Central Susquehanna Community Foundation 
 
In prior years, the Organization contributed to a fund administered by the Central Susquehanna 
Community Foundation (“CSCF”). CSCF matched a portion of the Organization’s contribution.  
 
The Organization will receive annual income from the fund based upon a spending policy set by 
CSCF. The present spending policy provides for income distributions of 4.5% (including CSCF’s 
management fee) of the average net balance of the fund based on the market value over a 
rolling 16 quarter period.  
 
Under terms of the agreement, CSCF has variance power and may modify any restriction or 
condition on the distribution of funds for any specified charitable purpose or to any specified 
organization if, in the sole judgement of the governing body (without necessity of court 
approval), such restriction of condition becomes, in effect, unnecessary, incapable of fulfillment, 
or inconsistent with the charitable needs of the area served. The Organization recognizes only 
the amount it contributed to the fund and related earnings (losses) as an asset in the 
accompanying statement of financial position. The remaining assets held in this fund are not 
reported in the accompanying statement of financial position. The fund is held and invested by 
CSCF for our benefit and is reported at fair value in the statements of financial position, with 
distributions and changes in fair value recognized in the statements of activities. 
 
The beneficial interest in assets held is recognized based on the Organization’s share of the net 
asset value of the investment pool as of the measurement date.  The investment pool is valued 
based on the quoted values of the underlying investments held adjusted by an asset charge. 
The Organization’s fair value hierarchy for those assets measured at fair value on a recurring 
basis at June 30, 2024 and 2023 for level 2 was $312,111 and $292,726, respectively. 
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NOTE 6   Leasing activities 
 
Leases as lessee: 
 
The Organization entered into operating leases for three of its locations which include an 
original base rent plus scheduled base rent increases over the term of the lease including 
renewal options.  The exercise of these renewal options is at the discretion of the Organization 
and the Organization believes they are reasonably certain to exercise the renewal options for 
these leases which have renewal terms ranging from 2025 through 2029 and are included in the 
measurement of the lease assets and liabilities. Rent expense under these agreements 
amounted to $94,209 and $93,924, for the years ended June 30, 2024 and 2023, respectively.  
 
The following summarizes the line items in the statements of financial position which include 
amounts for operating leases as of June 30, 2024 and 2023: 
 

2024 2023

Operating lease right-of-use assets 391,481$      473,098$     

Current portion of operating leases liability 84,007$        78,234$       
Operating leases liability 314,077 398,084
Operating lease liabilities 398,084$      476,318$     

The components of operating lease expense that are included in occupancy expense in the 
Statements of Functional Expenses for the years ended June 30, 2024 and 2023 were $94,209 
and $93,924, respectively. 
 
The following summarizes the cash flow information related to operating leases for the years 
ended June 30, 2024 and 2023: 
 

2024 2023
Cash paid for amounts included in the measurement 

of lease liabilities:
Operating cash flows for operating leases 90,904$        90,704$       

Weighted average lease term and discount rate as of June 30, 2024 and 2023 were as follows: 
 

2024 2023

Weighted average remaining operating lease term (years) 4.77  5.64
Weighted average discount rate- operating lease 2.93% 2.93%
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The future minimum lease payments under noncancelable operating leases with terms greater 
than one year are listed below as of June 30, 2024: 
 

2024
2025 93,644$        
2026 93,644
2027 93,644
2028 83,350
2029 75,129
Total lease payments 439,411
Less: interest (41,327)

Present value of lease liabilities 398,084$      

NOTE 7   In-kind contributions 
 
The Organization’s policy related to in-kind contributions is to utilize the assets given to carry 
out the mission of the Organization. All in-kind contributions received by the Organization for the 
years ended June 30, 2024 and 2023 were considered without donor restrictions and able to be 
used by the Organization as determined by management. 
 
The organization’s in-kind contributions consisted of the following as of June 30: 
 

2024 2023 Usage
Campaign incentives 3,088$          34,038$        Campaign  
Marketing and advertising 17,370          18,905          Campaign and general
Other 17,518          5,900            General

Total 37,976$        58,843$        

Contributed campaign incentives, marketing and advertising, and other in-kind contributions are 
recognized at fair value using prices of identical or similar products or similar services provided 
by the donor company. The Organization uses the in-kind contributions for fundraising 
purposes. 
  
NOTE 8    Retirement plan 
 
The Organization has a defined contribution plan which provides retirement benefits for 
employees who meet the requirements of the plan. The Organization’s contribution, which is 
based on 9% of the employee’s annual compensation and is charged against operations as 
incurred, amounted to $100,516 in 2024 and $80,161 in 2023. 
 
 
 



UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA 
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY 

 
NOTES TO FINANCIAL STATEMENTS 

 
YEARS ENDED JUNE 30, 2024 AND 2023 

 

24 
 

NOTE 9     Concentrations 
 
The Organization maintains its cash in six commercial banks. Total cash balances per bank are 
insured by the Federal Deposit Insurance Corporation (FDIC) up to statutory limits. 
 
The Organization had one contract that made up 88% and 93% of the Organization’s grants and 
contracts revenue at June 30, 2024 and 2023, respectively.  
 
The Organization had one contract that made up 99% and 100% of the Organization’s grants 
and contracts receivable at June 30, 2024 and 2023, respectively. 
 
NOTE 10     Liquidity and availability 
 
The Organization monitors its liquidity so that it is able to meet its operating needs and other 
contractual commitments. It meets these operating needs and contractual commitments through 
its program revenue and structuring its financial assets to be available as its general 
expenditures, liabilities, and other obligations come due. The Organization’s financial assets 
available within one year of June 30, 2024 and 2023 for general expenditure consist of:  
 

2024 2023
Financial assets:

Cash and cash equivalents 2,801,017$   2,656,762$   
Campaign promises to give, net due less than 1 year 520,144        629,738        
Grants receivable 1,813,528     925,356        
Investments 25,577,019   23,363,718   

Financial assets at year end 30,711,708   27,575,574   
Less those unavailable for general expenditure 

within one year due to:
Original donor restricted gift, amount required

to be maintained by Organization in perpetuity (4,975,422)    (4,975,422)    
Accumulated investment gains on perpetual in (9,363,363)    (8,317,678)    

nature net assets
Restricted by donors with purpose and time restrictions (832,255)       (1,185,850)    
Board designated for future community impact 

and safety net opportunities (10,547,324)  (8,950,278)    
Plus distribution from beneficial interest in assets held by  

Susquehanna Community Foundation (4.5%) 14,045          13,173          
Plus endowment transfer for use over the next 12 months 

(historically 2% based on the endowment spending policy) 285,609        258,973        
Financial assets available to meet cash needs for

general expenditures within one year 5,292,998$   4,418,492$   

The Organization’s endowment fund consists of donor restricted endowments and are included 
in net assets with donor restrictions on the statements of financial position.  Income from donor 
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restricted endowments is transferred to net assets without donor restrictions annually based on 
the endowment spending policy established by the Organization.  The income released annually 
is not restricted and is available for general use. Donor-restricted endowment funds are not 
available for general expenditure. 
 
Although the board designated net assets of $10,547,324 and $8,950,278 at June 30, 2024 and 
2023, respectively, are not included in the total financial assets available to meet cash needs for 
general expenditures within one year above and the board is not intending to spend from the 
board designated net assets (other than amounts appropriated for general expenditure as part 
of the board’s appropriation process), these amounts could be made available if necessary. 
 
NOTE 11     Subsequent events 
 
Management has evaluated subsequent activity through January 16, 2025, which is the date 
these financial statements were available to be issued. There were no subsequent events that 
would require disclosure. 
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FEDERAL PASS-THROUGH
FEDERAL GRANTOR/ ASSISTNACE ENTITY TOTAL

PASS THROUGH GRANTOR/PROGRAM LISTING IDENTIFYING FEDERAL
OR CLUSTER TITLE NUMBER NUMBER EXPENDITURES

UNITED STATES DEPARTMENT OF TREASURY:

Volunteer Income Tax Assistance (VITA) Matching
Grant Program 21.009 N/A 64,743$               

Passed through from Luzerne County:
Coronavirus Local Fiscal Recovery Fund (CLFRF) Grant
COVID-19 Coronavirus State and Local Fiscal Recovery Funds 21.027 GGZYE9C2M6D5 210,000$             

UNITED STATES DEPARTMENT OF EDUCATION:

Innovative Approaches to Literacy; Full Service Community Schools;
Community Schools; and Promise Neighborhood 84.215 N/A 300,776$             

UNITED STATES DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT:

Passed through from the Pennsylvania
Department of Health:

Housing Opportunities for Persons with AIDS 14.241 4100080394 R3 315,493$             

Total 891,012$             

 

The accompanying notes are an integral part of this schedule.

UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2024
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NOTE A Basis of Presentation 
 
The accompanying schedule of expenditures of federal awards (“The Schedule”) includes the 
federal award activity of United Way of Wyoming Valley, Pennsylvania also D/B/A United Way 
of Susquehanna County under programs of the Federal government for the year ended June 
30, 2024. The information in this Schedule is presented in accordance with the requirements of 
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (“Uniform Guidance”). Because the 
Schedule presents only a selected portion of the operations of United Way of Wyoming Valley, 
Pennsylvania also D/B/A United Way of Susquehanna County, it is not intended to and does not 
present the financial position, changes in net assets, or cash flows of United Way of Wyoming 
Valley, Pennsylvania also D/B/A United Way of Susquehanna County. 
 
NOTE B Summary of Significant Accounting Policies 
 
Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement. 
 
NOTE C Indirect Cost Rate 
 
United Way of Wyoming Valley, Pennsylvania also D/B/A United Way of Susquehanna County 
has elected not to use the 10-percent de minimis indirect cost rate allowed under the Uniform 
Guidance. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit, we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses or significant deficiencies may exist that have not been 
identified. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Organization's financial 
statements are free from material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with 
which could have a direct and material effect on the financial statements. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the Organization's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Organization's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

~;;;;,\::::;~ 7 ; & 
January 16, 2025 
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We are required to be independent of the Organization and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on compliance for each major federal program. Our audit does not provide a 
legal determination of the Organization’s compliance with the compliance requirements referred 
to above. 
 
Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above and for the 
design, implementation, and maintenance of effective internal control over compliance with the 
requirements of laws, statutes, regulations, rules and provisions of contracts or grant 
agreements applicable to the Organization’s federal programs. 
 
Auditor’s Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with 
the compliance requirements referred to above occurred, whether due to fraud or error, and 
express an opinion on the Organization’s compliance based on our audit. Reasonable 
assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with GAAS, Government Auditing Standards, 
and the Uniform Guidance will always detect material noncompliance when it exists. The risk of 
not detecting material noncompliance resulting from fraud is higher than for that resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Noncompliance with the compliance requirements referred to above 
is considered material, if there is a substantial likelihood that, individually or in the aggregate, it 
would influence the judgment made by a reasonable user of the report on compliance about the 
Organization’s compliance with the requirements of each major federal program as a whole. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the 
Uniform Guidance, we: 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, 
and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the Organization’s compliance 
with the compliance requirements referred to above and performing such other 
procedures as we considered necessary in the circumstances. 

 Obtain an understanding of the Organization’s internal control over compliance relevant 
to the audit in order to design audit procedures that are appropriate in the 
circumstances and to test and report on internal control over compliance in accordance 
with the Uniform Guidance, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control over compliance. Accordingly, no 
such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and any significant deficiencies and material 
weaknesses in internal control over compliance that we identified during the audit. 
 
 
 



Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type 
of compliance requirement of a federal program will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over compliance was for the limited purpose described in 
the Auditor's Responsibilities for the Audit of Compliance section above and was not designed 
to identify all deficiencies in internal control over compliance that might be material weaknesses 
or significant deficiencies in internal control over compliance. Given these limitations, during our 
audit we did not identify any deficiencies in internal control over compliance that we consider to 
be material weaknesses, as defined above. However, material weaknesses or significant 
deficiencies in internal control over compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose. 

K~K~8~f 
Kingston, Pennsylvania 
January 16, 2025 
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Section I - Summary of Auditor's Results

Financial Statements

Type of report issued on whether the financial statements audited 
were prepared in accordance with GAAP: Unmodified

Internal control over financial reporting:
Material weakness(es) identified? yes     X no
Significant deficiency(ies) identified? yes     X none reported

Noncompliance material to financial statements noted? yes     X no

Federal Awards

Internal control over major federal programs:
Material weakness(es) identified? yes     X no
Significant deficiency(ies) identified? yes     X none reported

Type of auditor's report issued on compliance
for major programs: Unmodified

Any audit findings disclosed that are required to be reported
in accordance with 2 CFR 200.516(a)? yes     X no

Identification of major federal programs:

Assistance listing numbers Name of Federal Program or Cluster

21.027 COVID-19 Coronavirus State and Local Fiscal Recovery Funds
14.241 Housing Opportunities for Persons with AIDS

Dollar threshold used to distinguish between
Type A and Type B programs: 750,000$ 

Auditee qualified as low-risk auditee?   yes    X  no

Section II - Financial Statement Findings

None

Section III - Federal Award Findings and Questioned Costs

None

UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

JUNE 30, 2024



UNITED WAY OF WYOMING VALLEY, PENNSYLVANIA 
ALSO D/B/A UNITED WAY OF SUSQUEHANNA COUNTY 

 
SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS 

 
YEAR ENDED JUNE 30, 2024 
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There are no prior year audit findings. 




